
ASSESSED VALUE OF TAXABLE PROPERTY
LAST TEN FISCAL YEARS
(in thousands of dollars)

Fiscal 
Year

Residential 
Property

Personal 
Property

Corporate 
Excess

Total Taxable 
Assessed Value

 Property 
Tax Rate 

(Per $100 
Assessed 

Value) 

1998 11,490,116$    3,385,082$        453,243$       15,328,441$           0.5375         

1999 12,002,016      3,638,218          428,245         16,068,479             0.5250         

2000 12,609,958      3,800,598          597,704         17,008,260             0.5250         

2001 20,745,733      4,161,173          722,270         25,629,176             (1) 0.3850         

2002 21,697,405      4,257,693          817,312         26,772,410             0.3850         

2003 22,961,869      4,441,009          784,993         28,187,871             0.3850         

2004 24,076,593      4,544,692          758,867         29,380,152             0.3850         

2005 25,196,730      4,741,149          731,621         30,669,500             0.3950         

2006 26,376,313      5,145,971          693,840         32,216,124             0.3950         

2007 27,737,471      5,161,031          714,511         33,613,013             0.4350         

Notes:  
(1)  Increase due to revaluation of property every eight years.

This schedule does not include valuations on property owned by the State of North Carolina,
United States Government, charitable institutions, etc., not subject to taxation.

Assessed valuations are established at 100% of estimated market value for real property and

100% of actual value for personal property.

Source:  
Wake County Tax Administrator




